CONG TY €6 PHAN CHUNG KHOAN DAU KH1 Trung Tam Phan Tich

CTCP THEP NAM KIM (HOSE: NKG) — CAP NHAT PHPCP NAM 2023

Nganh THEP
Chi tiéu chinh (ty dong)
2021 2022
Doanh thu thuan 28,173 23,071
Lgi nhuan gbp 4,270 1,481
EBITDA 3,185 516
LN rong 2,225 (125)
Bién EBITDA 11.3% 2.2%
EPS (VND) 10,189 (474)
BVPS (VND) 26,205 20,205
ROE (%) 50.0% (2.26%)
ROA (%) 19.2% (0.9%)
Dién bién gia co phiéu
NKG VN Index
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C6 doéng I6n (cap nhat dén 21/04/2023)
HO Minh Quang 14.2%
Unicoh Specialty Chemicals 5.85%
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NKG: HOAT PONG KINH DOANH PHU THUOC LON VAO GIA HRC

Ndm 2022, nganh thép ndi dia trai qua cudc khing hoang do nhu cau giam, dat
gdy chudi cung (tng va bién dong bat thudng clia gid nguyén vét liéu. Tinh hinh
nganh thép trong ndm td&i van phu thudc hoan toan vao nhu cau trén thi trudng.

K&t qua kinh doanh tiéu cuc do nhiéu yéu t6 bat ngs

- Nam 2022, NKG ghi nhan doanh thu dat 23,071 ty déng (-18.11% YoY).
Lgi nhuan gop dat 1,481 ty dong (-65.3% YoY), bién LN gop chi dat 6.42% (so
véi 15.16% cta ndm 2021). L6 sau thué dat 124.68 ty dong.

- Két qua kinh doanh tiéu cuc ndi trén Ia do nhiéu khé khan mang tinh bat
ngs

+ Thi trudng ndi dia suy yé&u, xudt khiu gép khé khan, cac hoat dong dau
tu’ xay mdi nha may bi dinh tré.

+ Hoat dong cdp von tir ngan hang bi han ché, 1ai suat tang cao khi€n
doanh nghiép bi bao mon Igi nhuan.

+ VOn FDI dau tu mdi sut gidam, anh hudng I6n dén nhu cau tiéu thu ton,
thép cho xay dung cong nghiép.

+ Gia HRC giam sau trong ntra cudi nam 2022

Bién LNST 3 doanh nghiép thép hang dau Viét Nam
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Ngubn: BCTC céc cdng ty
Tinh hinh quy 1 chua kha quan, ké hoach 2023 1ai 400 ty

Trong quy 1, udc tinh doanh thu s& gidm so vdi cung ky ném ngoai. Lgi nhuan du
tinh s& dat 16 50 ty dong, khi tinh hinh thi trudng van khé khén do lich nghi Tét
kéo dai va bién dong gia ca.

Cong ty ky vong s€ c6 su phuc hoi trong KQKD tir quy 2/2023 do hach toan hang
ton kho gia thap trong quy 4/2022.

K€é hoach kinh doanh 2023:

Doanh thu: 20,000 ty déng (-13.5% YoY)

Loi nhuan trudc thué: 400 ty dong (cting ky 16 106.9 ty dong)
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Gia HRC tai Viét Nam
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Nguodn: Bloomberg
Ton kho giam, than trong trong ké hoach kinh doanh

V& hang ton kho nguyén liéu, l1anh dao NKG cho biét, tinh t6i cudi quy 1/2023, Cong ty con ton kho khoang 6,000 ty dong, giam 1,000
ty dong so vdi cubi ndm 2022. Hién nay nguyén vat liéu dau vao chi yéu cla doanh nghiép la HRC, do dd két qua kinh doanh phu thudc
chu yéu vao bién ddng gid cua loai vat liéu nay. Cong ty s& chi ddng, than trong trong viéc chon thdi diém dé mua ciing nhu dau cd
HRC trong thdi gian tdi.

Khong c6 ké& hoach chi tra cé tirc bang tién mat

NKG quyét dinh khéng chi tra c6 tlic va trich 1ap cac quy ndm 2022. DU LNST Iy k& con khoang hon 1,628 ty dong (tinh dén hét ndm
2022), BLD NKG cho réng viéc chia 8 tirc sé gay ap luc I6n 1én cdng ty

Chua trién khai dudc du an Nha may cong suét 1.2 triéu tan

Du an nay dudc lén ké hoach thuc hién tai PHPCD thudng nién nam 2022 clia NKG, vdi cdng suat tuong ducng nha may hién tai. Nha
may mdi nay cé téng von dau tu du kién 1a 4.500 ty dong, Cong ty chi yéu dling vén tu' ¢d, chua c6 k& hoach vay ng.

Do tinh hinh dich bénh, khé khan, Cong ty dang lam thd tuc, chua trién khai, kha néng IUi thsi gian trién khai rat [au khi kinh t& phuc
h6i, nhu cau tang mdi thuc hién tra lai.
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TUYEN BO MIEN TRACH NHIEM

Céc thdng tin va nhan dinh trong béo céo nay dugc PSI dua ra dua trén nhitng ngudn tin ma PSI coi la dang tin ciy vao thdi diém céng bs. Tuy nhién,
PSI khong dam bao tinh day du va chinh xac tuyét d6i clia cac thong tin nay.

Béo cao dugc dua ra dua trén cac quan diém clia ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tu' mua ban, ndm
gilr chitng khodn. Nha dau tu chi nén st dung bao cdo nay nhu mét ngudn tham khéo cho quyét dinh dau tu ciia minh va PSI sé khéng chiu bat cr
trach nhiém nao trudc nha dau tu cling nhu’ d6i tugng dudc nhic dén trong bdo céo nay vé nhitng tdn that co thé xay ra khi dau tu’ hodc thong tin sai

Iéch vé déi tugng dugc nhic dén trong bao cdo nay.
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